TexHuYecKH aHAJIN3 KAK BHEINHUN MHCTPYMEHT HA (GOHITOBOM PHIHKE

TexHuueckuii aHamu3 pbIHKA IEHHBIX OyMar ((QpoOHIOBOrO pBhIHKA) — 3TO
UCCIJIEIOBAaHUE U MPOTHO3UPOBAHUE TUHAMHUKU OUPXKEBBIX KypCOB Ha OCHOBAaHUU
UMEIOLINXCS aKTyalIbHbIX I'pa(UKOB.

basucHpIM MmoOKazareneMm, KOTOPBIM IIOMOraeT TOYHO cJejaTh AaHaJIu3
OMpKEBBIX HHAEKCOB, a TAaK)K€ MHBIX HMHCTPYMEHTOB, BBICTYIIAET II€HA, €€
U3MEHEHHE BO BpeMeHHU. Ha OCHOBaHMM MMEIOIMXCS TAHHBIX U3MEHEHMS LIEHBI B
COBPEMEHHOW TOProBjie Ha (POHAOBBIX DPBIHKaX HCHOJB3YIOTCS MPOrpaMMHBIE
IPOAYKTHI MO3BOJIAIONINE MOCTPOUTHh TPaQUKU U AaTh BO3MOXXHOCTb YYaCTHUKY
(OHI0BOIO PHIHKA MPEJICTABUTh CUTYALMIO 110 MHCTPYMEHTY 00Jiee HarjsqHo.

OObIYHO B XOJ€ TEeXaHajiu3a M IPOTHO3MPOBAHMUS LIEHOBOM JUHAMHKHU
OPUMEHSAIOTCS (OpMBI U Tpaduyeckue (QUrypbl, MO3BOJSIOLIUE MOAPA3yMEBAThH
JaJbHENIIee IBUKEHUE PhIHKA.

IloyBoM 11 paclnpoCTpaHEHUs W IPUMEHEHUs TEXHUYECKOr0 aHaau3a
cTanu runore3bl Teopun Jloy-/>koHca, COrIacHO KOTOPBIM:

® HCTOpUSA BCEraa NOBTOPSETCH,;

® I[ICHA YYUTHIBAECT BCE;

e KosieOaHUs 1I€H MOABJIACTHBI OOLIUM TEHIEHIUAM, (OPMUPYIOLIUM

TPEHLL.

MoHO yTBepXKJaTh, YTO NPOBOJAS TEXHUYECKUM aHaIu3 pbIHKA U HMeEs
onpeeneHHbpld Habop (opmaruit U GuUryp, UMEIOIMUX MECTO OBITh Ha OHpKe
MOKHO YCJIIOBHO TMpejAcKa3aTh IOCIeAylollee H3MEHeHHe LeHbl. B cBoux
UCCIIEIOBAaHMUSIX HYXKHO YYHUTHIBaTh, UYTO IPOBEJCHHUE TEXHUYECKOTO aHajau3a
OMpIKEBBIX HMHCTPYMEHTOB OTIENBHO OT (PYHIAMEHTAJBbHOTO aHaliu3a HE JacT
MOJIHYIO OLIEHKY pbIHKAa B 1menoM. [loaToMy Ha mpakTUKe [Ba BHJa aHAINU30B
pa3aensoT, OTHAKO MPU KOMIUIEKCHOM MX HEOOXOMMO HCIIOJIb30BaTh BMECTE.
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Puc. 1. ®urypa «Hucxoasimuii KJIUH» B TeXaHAJIU3E


http://stock-maks.com/2008/06/17/fondovyjj-rynok-ameriki-indeks-dou.html
http://stock-maks.com/

TexHn4eCcKnil aHaJIu3 B COBPEMEHHOM TPEUJIMHIE€ WUIPACT KIIOUYEBYIO POJIb
npu oOy4EeHHUU TaKTHUKaM TOPrOBJIM W MEPBOHAYAJIbHOM OCMBICIEHUH IPOLECCOB
IIPOUCXOMSIINX HA TOPrOBBIX IUIONIaJKaX. bosbiias 4acTe HHBECTOPOB U TEX, KTO
HOCBSITWJI TOPrOBJIE Ha OWMpXKE 3HAYUTEIBHYIO JOJI0 BPEMEHHM, OCOOEHHO Ha
NEPBOM JTare, YAENsUIM BHUMAaHME HMEHHO IIeHe, TpadukaM M MPOBEICHUIO
TeXaHaIn3a.

[Tpu toprosie Ha FOREX npumeHstoT TeXHUYeCKUi aHau3 BaJTIOTHBIX Tap,
a €CIM Y4YWUTHIBATh TO, YTO PBIHOK BAJIIOT MEHEE IOJBEPKEH OJTOCPOYHOMY
BIMSHUIO (yHJIaMEHTAIbHBIX (DaKTOPOB U SBISETCS 00Jiee «TEXHUYHBIM», TO
TaKOW aHAJIM3 BECbMa YCIECIIHO MCHOJB3YETCAd, HO M 34€Ch HE HYXKHO
npeHebperaTh pyHIaMEHTAIbHBIM aHAJTU30M.

IIpu TOproeie ¢prouepcaMu B XOJAE OINpPEACNIEHHUS TOProBOM CTpaTeruu
TaKOW aHaJM3 TAKXKE MOIYJSPEH, MOCKOJIbKY J1000i (PMHAHCOBBII PHIHOK MOXHO
OXapaKkTepU30BaTh KPUTEPUEM U3MEHEHUS LIEHBI BO BPEMEHH.
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Puc. 2. Texnnqecmm aHaJM3 Ha npuMepe BaaoTHO# nmapsl USD/CAD

TexHnueckuil aHanu3 pbIHKA LIEHHBIX Oymar mpejicTaBiseT co0oi cucteMy
MIPOTHO3MPOBAHUS 1I€H, OCHOBAaHHYIO Ha MH(OpMAaIMK, MOJYy4YEHHON B pe3yJibTare
PBIHOYHBIX TOProB. B oTiMuume oOT (QyHIAMEHTAILHOTO aHajau3a aKIui,
OCHOBAHHOI'O0 HAa M3YYEHUU IPOU3BOIACTBEHHON NEATEIBHOCTH NPEINPUATHUSA, B
OCHOBE  MeXHaHanu3a JIEKUT BBIACICHHE W  H3YyYEHUE  ONPEIEICHHBIX
3aKOHOMEPHOCTEH B JBI)KEHUU Tpaduka KOTHPOBOK. MHBIMH cioBamu, mpu
WCITOJIb30BAaHUM TEXHUYECKOTO aHAIIN3a, TPEUIep COBEPIIasi TOPrOBYIO OIEPaLUIO,
PYKOBOJICTBYETCS TOJNBKO TpadUuecKUM U300paKEHUEM, TPU 3TOM OH MOKET ObITh
a0COJIIOTHO HE 3HAKOM C AESTEIbHOCThIO KOMITAHUM LIEHHBIMU OyMaraMu KOTOPOM
OH TOPIyeT.

TexHUYeCKNM aHaluu3 akKUWi akTyaJeH Mpu KPATKOCPOYHOW TOPTOBJIIE
HeHHbIMU Oymaramu. TeXHWYecKHil aHaiu3 MHBECTULIMOHHBIX CBOMCTB ILIEHHBIX


http://www.forexpro.ua/fundamentalnyj_analiz.php
https://equity.today/fundamentalnyj-analiz-cennyx-bumag.html

OyMmar 3a7eliCTByeT MHOXXECTBO HWHCTPYMEHTOB, HO OCHOBHBIE (DaKTOPBI, OT
KOTOPBIX OH 3aBHUCUT — A3TO OOBEM TOProB, JWHAMHUKA IICH M HCTOPUYECKHE
JIaHHEBIE.

Teopus nocTpoeHa Ha TPEX OCHOBHBIX MPABUIIAX:

e B nBmwxkeHue rpaduka KOTUPOBOK YXKE YUTCHBI Pa3IudHbIC (aKTOPBI,
BIIMSIFOIIME HA n3MEeHEeHHe 1eH. [[03ToMy, HE UMEET CMBICIIa OTAEIBHO
M3y4aTh 3aBUCUMOCTbh IIE€H OT MOJIUTHYECKUX MU SKOHOMHUYECKUX
HOBOCTEH.

e lI3MeHEHUs 1IEH IPOUCXOIAT HE CIIydailHBIM 00pa30oM, a IOABEPIKEHBI
BIUSHAIO HEKOTOPHIX TeHACHIMHA. To ecTh, pa3duB rpaduk Ha
BPEMEHHbBIE MHTEPBAJIbI, MOKHO YBHUJIETh N3MEHEHHE LIEHBI B OJHOM
HaMpaBJICHNUM.

e [[uximyHOCTH, pbIHKA. [IpH  BO3HMKHOBEHHUHM  ONPEICITCHHBIX
CUTyallui, PEAKIUs YYaCTHUKOB pbIHKA BCErjJa OJWHAKOBAas.
[losToMy mpu MX MOBTOPHOM IIOSIBJICHUH, Ha TpauKe KOTUPOBOK
MOSIBIIIIOTCS. TIOXOXKKME TrpadruuecKue MOJENH, Paclo3HaB KOTOPHIE
MOKHO MPEAyrajaarh JAIbHEUIIICE TBUKCHUE LICH.

Jlist otieHkr wHGOPMAIMK, TEXHUYECKHN aHaIu3 (POHIOBOTO PhIHKA UMEET
HECKOJIbKO MeTOIuK. OCHOBAaHbI OHM Ha MaTEMATHYCCKUX pacyeTax (MHIUKATOPHI)
u Tpaduueckux pucyHkax (¢Gpurypel). A caMbIM TEPBBIM HHCTPYMEHTOM IS
MPOTHO3UPOBaHUS IIeH Oblla smoHcKas Meroauka Kbiicen. OHa ¢ ycmexom
WCITOJIB3YETCSI M 110 CEH JICHB, HOCUT Ha3BaHUE (GSITTOHCKUE CBEYM.
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